ACCOUNTING CYCLE
In any business activity, their activities take place every day, some of which may not be accounting events. It is, therefore, important to sort out these transactions and record them accordingly. Jones, J. P et al. (2019) states that the accounting cycle refers to the step by step process or taking business transactions immediately after they occur up to their inclusion into the accounting documents. It involves the process of identifying, analyzing, and recording transactions taking place in a company. The steps of the accounting cycle must be repeated continuously since business transactions take place every day. The accounting process, therefore, involves recording the events chronologically. The accounting cycle ensures that no transaction fails to be recorded for every activity that has an impact on the overall company. 
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